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Company Location Industry Group Comment
Bridgestone Corporation Japan Automobiles & Components

Honda Motor Co., Ltd. Japan Automobiles & Components

Hyundai Mobis Co.,Ltd Republic of Korea Automobiles & Components

Hyundai Motor Company Republic of Korea Automobiles & Components

Kia Corporation Republic of Korea Automobiles & Components

Mahindra & Mahindra Limited India Automobiles & Components

Pirelli & C. S.p.A. Italy Automobiles & Components

ANZ Group Holdings Limited Australia Banks

Banco Bilbao Vizcaya Argentaria, S.A. Spain Banks

Banco Bradesco S.A. Brazil Banks

Banco do Brasil S.A. Brazil Banks

Banco Santander, S.A. Spain Banks

Bancolombia S.A. Colombia Banks

Bankinter, S.A. Spain Banks

BNP Paribas SA France Banks

CaixaBank, S.A. Spain Banks

Chang Hwa Commercial Bank, Ltd. Taiwan Banks Addition
CTBC Financial Holding Co., Ltd. Taiwan Banks

E.SUN Financial Holding Company, Ltd. Taiwan Banks

First Financial Holding Co., Ltd. Taiwan Banks

Hana Financial Group Inc. Republic of Korea Banks

Intesa Sanpaolo S.p.A. Italy Banks

Itad Unibanco Holding S.A. Brazil Banks

Itausa S.A. Brazil Banks

Kasikornbank Public Company Limited Thailand Banks

KB Financial Group Inc. Republic of Korea Banks

Mega Financial Holding Co., Ltd. Taiwan Banks

National Australia Bank Limited Australia Banks

SCB X Public Company Limited Thailand Banks

Shinhan Financial Group Co., Ltd. Republic of Korea Banks

SinoPac Financial Holdings Company Limited Taiwan Banks

Taishin Financial Holding Co., Ltd. Taiwan Banks

Taiwan Cooperative Financial Holding Co., Ltd. Taiwan Banks Addition
The Shanghai Commercial & Savings Bank, Ltd. Taiwan Banks Addition
Alstom SA France Capital Goods

CNH Industrial N.V. United Kingdom Capital Goods

Cummins Inc. United States Capital Goods

Doosan Enerbility Co., Ltd. Republic of Korea Capital Goods Addition
Ferrovial SE Netherlands Capital Goods

GEA Group Aktiengesellschaft Germany Capital Goods Addition
HOCHTIEF Aktiengesellschaft Germany Capital Goods

Hyundai Engineering & Construction Co.,Ltd. Republic of Korea Capital Goods

Ingersoll Rand Inc. United States Capital Goods

ITOCHU Corporation Japan Capital Goods

Iveco Group N.V. Italy Capital Goods

Keppel Corporation Limited Singapore Capital Goods

Komatsu Ltd. Japan Capital Goods

Leonardo S.p.a. Italy Capital Goods

LIXIL Corporation Japan Capital Goods

Lockheed Martin Corporation United States Capital Goods

Mitsubishi Heavy Industries, Ltd. Japan Capital Goods Addition
Mitsui & Co., Ltd. Japan Capital Goods

Nabtesco Corporation Japan Capital Goods

Northrop Grumman Corporation United States Capital Goods Addition

Oshkosh Corporation

United States

Capital Goods
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Owens Corning United States Capital Goods

Prysmian S.p.A. Italy Capital Goods

Rexel S.A. France Capital Goods

Rolls-Royce Holdings plc United Kingdom Capital Goods

Samsung C&T Corporation Republic of Korea Capital Goods

Schneider Electric S.E. France Capital Goods

Siemens Aktiengesellschaft Germany Capital Goods

Signify N.V. Netherlands Capital Goods

SK Inc. Republic of Korea Capital Goods

Sojitz Corporation Japan Capital Goods

Spirit AeroSystems Holdings, Inc. United States Capital Goods

Toto Ltd. Japan Capital Goods

Trane Technologies plc Ireland Capital Goods

Valmet Oyj Finland Capital Goods

Vestas Wind Systems A/S Denmark Capital Goods

Brambles Limited Australia Commercial & Professional Services

Bureau Veritas SA France Commercial & Professional Services

Jacobs Solutions Inc. United States Commercial & Professional Services

Randstad N.V. Netherlands Commercial & Professional Services

RELX PLC United Kingdom Commercial & Professional Services

Republic Services, Inc. United States Commercial & Professional Services Addition
SGS SA Switzerland Commercial & Professional Services

TOPPAN Holdings Inc. Japan Commercial & Professional Services Addition
Waste Management, Inc. United States Commercial & Professional Services

Central Retail Corporation Public Company Limited Thailand Consumer Discretionary Distribution & Retail Addition
eBay Inc. United States Consumer Discretionary Distribution & Retail

Falabella S.A. Chile Consumer Discretionary Distribution & Retail

H & M Hennes & Mauritz AB (publ) Sweden Consumer Discretionary Distribution & Retail

Industria de Disefio Textil, S.A. Spain Consumer Discretionary Distribution & Retail

JD.com, Inc. China Consumer Discretionary Distribution & Retail Addition
Lojas Renner S.A. Brazil Consumer Discretionary Distribution & Retail

The Gap, Inc. United States Consumer Discretionary Distribution & Retail

WH Smith PLC United Kingdom Consumer Discretionary Distribution & Retail

Hugo Boss AG Germany Consumer Durables & Apparel

Kering SA France Consumer Durables & Apparel

LG Electronics Inc. Republic of Korea Consumer Durables & Apparel

Moncler S.p.A. Italy Consumer Durables & Apparel

Nikon Corporation Japan Consumer Durables & Apparel

Sekisui Chemical Co., Ltd. Japan Consumer Durables & Apparel

Sekisui House, Ltd. Japan Consumer Durables & Apparel

Sumitomo Forestry Co., Ltd. Japan Consumer Durables & Apparel

Whirlpool Corporation United States Consumer Durables & Apparel

Amadeus IT Group, S.A. Spain Consumer Services

Hilton Worldwide Holdings Inc. United States Consumer Services

Las Vegas Sands Corp. United States Consumer Services

Pearson plc United Kingdom Consumer Services

Sands China Ltd. Macao Consumer Services

Sodexo S.A. France Consumer Services

Yum China Holdings, Inc. China Consumer Services

Carrefour SA France Consumer Staples Distribution & Retail Addition
CP ALL Public Company Limited Thailand Consumer Staples Distribution & Retail

Kesko Oyj Finland Consumer Staples Distribution & Retail

Koninklijke Ahold Delhaize N.V. Netherlands Consumer Staples Distribution & Retail

Metro AG Germany Consumer Staples Distribution & Retail

President Chain Store Corporation Taiwan Consumer Staples Distribution & Retail
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Seven & i Holdings Co., Ltd. Japan Consumer Staples Distribution & Retail Addition
Exxaro Resources Limited South Africa Energy Addition
Galp Energia, SGPS, S.A. Portugal Energy

Hess Corporation United States Energy

Neste Oyj Finland Energy

OMV Aktiengesellschaft Austria Energy

PTT Exploration and Production Public Company Limited Thailand Energy Addition
PTT Public Company Limited Thailand Energy

Saipem SpA Italy Energy

S-Oil Corporation Republic of Korea Energy

The Williams Companies, Inc. United States Energy

TotalEnergies SE France Energy

Woodside Energy Group Ltd Australia Energy

Covivio France Equity Real Estate Investment Trusts (REITs)

DEXUS Australia Equity Real Estate Investment Trusts (REITs)

Healthpeak Properties, Inc. United States Equity Real Estate Investment Trusts (REITs) Addition
Host Hotels & Resorts, Inc. United States Equity Real Estate Investment Trusts (REITs)

Land Securities Group Plc United Kingdom Equity Real Estate Investment Trusts (REITs)

Link Real Estate Investment Trust Hong Kong Equity Real Estate Investment Trusts (REITs) Addition
MERLIN Properties SOCIMI, S.A. Spain Equity Real Estate Investment Trusts (REITs) Addition
Nippon Prologis REIT, Inc. Japan Equity Real Estate Investment Trusts (REITs)

Prologis, Inc. United States Equity Real Estate Investment Trusts (REITs)

Stockland Australia Equity Real Estate Investment Trusts (REITs)

The GPT Group Australia Equity Real Estate Investment Trusts (REITs)

Vicinity Centres Australia Equity Real Estate Investment Trusts (REITs)

Warehouses De Pauw SA Belgium Equity Real Estate Investment Trusts (REITs)

abrdn plc United Kingdom Financial Services

Chailease Holding Company Limited Taiwan Financial Services

Deutsche Borse AG Germany Financial Services

EQT AB (publ) Sweden Financial Services

Grupo de Inversiones Suramericana S.A. Colombia Financial Services

Marui Group Co., Ltd. Japan Financial Services

Mirae Asset Securities Co., Ltd. Republic of Korea Financial Services

Moody's Corporation United States Financial Services

Nexi S.p.A. Italy Financial Services Addition
Nomura Holdings, Inc. Japan Financial Services

Partners Group Holding AG Switzerland Financial Services

Samsung Securities Co., Ltd. Republic of Korea Financial Services

S&P Global Inc. United States Financial Services

UBS Group AG Switzerland Financial Services

Wendel France Financial Services

Worldline SA France Financial Services Addition
Yuanta Financial Holding Co., Ltd. Taiwan Financial Services

Ajinomoto Co., Inc. Japan Food, Beverage & Tobacco

Coca-Cola HBC AG Switzerland Food, Beverage & Tobacco

Diageo plc United Kingdom Food, Beverage & Tobacco

General Mills, Inc. United States Food, Beverage & Tobacco

Grupo Nutresa S. A. Colombia Food, Beverage & Tobacco

Meiji Holdings Co., Ltd. Japan Food, Beverage & Tobacco Addition
Mondelez International, Inc. United States Food, Beverage & Tobacco

Nissin Foods Holdings Co.,Ltd. Japan Food, Beverage & Tobacco

Philip Morris International Inc. United States Food, Beverage & Tobacco Addition
Thai Beverage Public Company Limited Thailand Food, Beverage & Tobacco

Wilmar International Limited Singapore Food, Beverage & Tobacco

Abbott Laboratories

United States

Health Care Equipment & Services
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Bangkok Dusit Medical Services Public Company Limited Thailand Health Care Equipment & Services Addition
bioMérieux S.A. France Health Care Equipment & Services

CVS Health Corporation United States Health Care Equipment & Services

DaVita Inc. United States Health Care Equipment & Services

Edwards Lifesciences Corporation United States Health Care Equipment & Services

Elevance Health, Inc. United States Health Care Equipment & Services

Medtronic plc United States Health Care Equipment & Services

Olympus Corporation Japan Health Care Equipment & Services

Sonova Holding AG Switzerland Health Care Equipment & Services

Sysmex Corporation Japan Health Care Equipment & Services

The Cigna Group United States Health Care Equipment & Services

UnitedHealth Group Incorporated United States Health Care Equipment & Services

LG H&H Co., Ltd. Republic of Korea Household & Personal Products

Reckitt Benckiser Group plc United Kingdom Household & Personal Products

Shiseido Company, Limited Japan Household & Personal Products

Allianz SE Germany Insurance

ASR Nederland N.V. Netherlands Insurance

Assicurazioni Generali S.p.A. Italy Insurance

Aviva plc United Kingdom Insurance Addition
AXA SA France Insurance

Cathay Financial Holding Co., Ltd. Taiwan Insurance

China Development Financial Holding Corporation Taiwan Insurance

Fubon Financial Holding Co., Ltd. Taiwan Insurance

Minchener Riickversicherungs-Gesellschaft Aktiengesellschaft Germany Insurance

NN Group N.V. Netherlands Insurance

Poste Italiane S.p.A. Italy Insurance

Shin Kong Financial Holding Co., Ltd. Taiwan Insurance

Storebrand ASA Norway Insurance

Anglo American plc United Kingdom Materials

Arkema S.A. France Materials

Billerud AB (publ) Sweden Materials

Dow Inc. United States Materials

Ecolab Inc. United States Materials

Fortescue Ltd Australia Materials

Gold Fields Limited South Africa Materials

Grupo Argos S.A. Colombia Materials

Hindalco Industries Limited India Materials

Hyundai Steel Company Republic of Korea Materials

Indorama Ventures Public Company Limited Thailand Materials

JSW Steel Limited India Materials Addition
Kinross Gold Corporation Canada Materials Addition
Klabin S.A. Brazil Materials

LANXESS Aktiengesellschaft Germany Materials

Linde plc United Kingdom Materials

Mitsubishi Chemical Group Corporation Japan Materials

Newmont Corporation United States Materials

PETRONAS Chemicals Group Berhad Malaysia Materials

PTT Global Chemical Public Company Limited Thailand Materials

Sociedad Quimica y Minera de Chile S.A. Chile Materials Addition
Teck Resources Limited Canada Materials

The Siam Cement Public Company Limited Thailand Materials

UPL Limited India Materials Addition
UPM-Kymmene Oyj Finland Materials

Vedanta Limited India Materials

Alphabet Inc. United States Media & Entertainment
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Dentsu Group Inc. Japan Media & Entertainment Addition
Informa plc United Kingdom Media & Entertainment

Kakao Corp. Republic of Korea Media & Entertainment

Kanzhun Limited China Media & Entertainment Addition
LY Corporation Japan Media & Entertainment

Publicis Groupe S.A. France Media & Entertainment

Snap Inc. United States Media & Entertainment

Tencent Holdings Limited China Media & Entertainment Addition
TF1 SA France Media & Entertainment

Viaplay Group AB (publ) Sweden Media & Entertainment

AbbVie Inc. United States Pharmaceuticals, Biotechnology & Life Sciences

Agilent Technologies, Inc. United States Pharmaceuticals, Biotechnology & Life Sciences

Biogen Inc. United States Pharmaceuticals, Biotechnology & Life Sciences

Chugai Pharmaceutical Co., Ltd. Japan Pharmaceuticals, Biotechnology & Life Sciences

Dr. Reddy's Laboratories Limited India Pharmaceuticals, Biotechnology & Life Sciences  Addition
Gilead Sciences, Inc. United States Pharmaceuticals, Biotechnology & Life Sciences

Grifols, S.A. Spain Pharmaceuticals, Biotechnology & Life Sciences

GSK plc United Kingdom Pharmaceuticals, Biotechnology & Life Sciences

Illumina, Inc. United States Pharmaceuticals, Biotechnology & Life Sciences

Ono Pharmaceutical Co., Ltd. Japan Pharmaceuticals, Biotechnology & Life Sciences
Regeneron Pharmaceuticals, Inc. United States Pharmaceuticals, Biotechnology & Life Sciences

Roche Holding AG Switzerland Pharmaceuticals, Biotechnology & Life Sciences

Samsung Biologics Co.,Ltd. Republic of Korea Pharmaceuticals, Biotechnology & Life Sciences

Sanofi France Pharmaceuticals, Biotechnology & Life Sciences  Addition
WuXi AppTec Co., Ltd. China Pharmaceuticals, Biotechnology & Life Sciences

WuXi Biologics (Cayman) Inc. China Pharmaceuticals, Biotechnology & Life Sciences  Addition
CapitaLand Investment Limited Singapore Real Estate Management & Development

Castellum AB (publ) Sweden Real Estate Management & Development

Central Pattana Public Company Limited Thailand Real Estate Management & Development

Swire Properties Limited Hong Kong Real Estate Management & Development

ASE Technology Holding Co., Ltd. Taiwan Semiconductors & Semiconductor Equipment

ASML Holding N.V. Netherlands Semiconductors & Semiconductor Equipment

Infineon Technologies AG Germany Semiconductors & Semiconductor Equipment

Nanya Technology Corporation Taiwan Semiconductors & Semiconductor Equipment
STMicroelectronics N.V. Switzerland Semiconductors & Semiconductor Equipment

Taiwan Semiconductor Manufacturing Company Limited Taiwan Semiconductors & Semiconductor Equipment

United Microelectronics Corporation Taiwan Semiconductors & Semiconductor Equipment

Vanguard International Semiconductor Corporation Taiwan Semiconductors & Semiconductor Equipment

WIN Semiconductors Corp. Taiwan Semiconductors & Semiconductor Equipment

Adobe Inc. United States Software & Services

Autodesk, Inc. United States Software & Services

Dassault Systemes SE France Software & Services

Fortinet, Inc. United States Software & Services

Fujitsu Limited Japan Software & Services Addition
Indra Sistemas, S.A. Spain Software & Services

Microsoft Corporation United States Software & Services

Nomura Research Institute, Ltd. Japan Software & Services

NTT DATA Group Corporation Japan Software & Services

Salesforce, Inc. United States Software & Services

SAP SE Germany Software & Services

ServiceNow, Inc. United States Software & Services Addition
Tech Mahindra Limited India Software & Services

Temenos AG Switzerland Software & Services

Advantech Co., Ltd. Taiwan Technology Hardware & Equipment Addition

Cisco Systems, Inc.

United States

Technology Hardware & Equipment
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Delta Electronics, Inc. Taiwan Technology Hardware & Equipment

Delta Electronics (Thailand) Public Company Limited Thailand Technology Hardware & Equipment

E Ink Holdings Inc. Taiwan Technology Hardware & Equipment

HP Inc. United States Technology Hardware & Equipment

Innolux Corporation Taiwan Technology Hardware & Equipment

Lite-On Technology Corporation Taiwan Technology Hardware & Equipment

OMRON Corporation Japan Technology Hardware & Equipment

Ricoh Company, Ltd. Japan Technology Hardware & Equipment

Samsung Electro-Mechanics Co., Ltd. Republic of Korea Technology Hardware & Equipment

Samsung SDI Co., Ltd. Republic of Korea Technology Hardware & Equipment

Yokogawa Electric Corporation Japan Technology Hardware & Equipment

Advanced Info Service Public Company Limited Thailand Telecommunication Services

Chunghwa Telecom Co., Ltd. Taiwan Telecommunication Services

Deutsche Telekom AG Germany Telecommunication Services

Far EasTone Telecommunications Co., Ltd. Taiwan Telecommunication Services

SK Telecom Co., Ltd. Republic of Korea Telecommunication Services

SoftBank Corp. Japan Telecommunication Services

Taiwan Mobile Co., Ltd. Taiwan Telecommunication Services

Aena S.M.E., S.A. Spain Transportation Addition
Airports of Thailand Public Company Limited Thailand Transportation

American Airlines Group Inc. United States Transportation Addition
ANA Holdings Inc. Japan Transportation

Canadian National Railway Company Canada Transportation

Canadian Pacific Kansas City Limited Canada Transportation

Deutsche Post AG Germany Transportation

Hyundai Glovis Co., Ltd. Republic of Korea Transportation

International Distributions Services plc United Kingdom Transportation

PostNL N.V. Netherlands Transportation

Rumo S.A. Brazil Transportation Addition
Transurban Group Australia Transportation

Union Pacific Corporation United States Transportation Addition
Acciona, S.A. Spain Utilities

Companhia Energética de Minas Gerais - CEMIG Brazil Utilities

EDP - Energias de Portugal, S.A. Portugal Utilities

Enagas, S.A. Spain Utilities

Endesa, S.A. Spain Utilities

Enel SpA Italy Utilities

Engie SA France Utilities

Hera S.p.A. Italy Utilities

Iberdrola, S.A. Spain Utilities

Italgas S.p.A. Italy Utilities

Redeia Corporacién, S.A. Spain Utilities

Snam S.p.A. Italy Utilities

Terna S.p.A. Italy Utilities

United Utilities Group PLC United Kingdom Utilities

Veolia Environnement SA France Utilities
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General Disclaimer

© 2023 S&P Dow Jones Indices. All rights reserved. S&P, S&P 500 and SPDR are registered trademarks of S&P Global, Inc. (“S&P Global”) or its affiliates. DOW JONES, DJ, DJIA, THE DOW and DOW JONES INDUSTRIAL AVERAGE are registered trademarks of Dow
Jones Trademark Holdings LLC (“Dow Jones"). These trademarks together with others have been licensed to S&P Dow Jones Indices LLC. Redistribution or reproduction in whole or in part are prohibited without written permission of S&P Dow Jones Indices LLC. This
document does not constitute an offer of services in jurisdictions where S&P Dow Jones Indices LLC, S&P Global, Dow Jones or their respective affiliates (collectively “S&P Dow Jones Indices”) do not have the necessary licenses. Except for certain custom index calculation
services, all information provided by S&P Dow Jones Indices is impersonal and not tailored to the needs of any person, entity or group of persons. S&P Dow Jones Indices receives compensation in connection with licensing its indices to third parties and providing custom
calculation services. Past performance of an index is not an indication or guarantee of future results.

It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through investable instruments based on that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or
other investment vehicle that is offered by third parties and that seeks to provide an investment return based on the performance of any index. S&P Dow Jones Indlces makes no assurance that investment products based on the index will accurately track index performance
or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor, and S&P Dow Jones Indices makes no rep! g g the ility of investing in any such investment fund or other investment vehicle. A decision to invest in any
such investment fund or other investment vehicle should not be made in reliance on any of the statements set forth in this document. Prospective investors are advlsed to make an investment in any such fund or other vehicle only after carefully considering the risks
associated with investing in such funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf of the issuer of the investment fund or other investment product or vehicle. S&P Dow Jones Indices LLC is not a tax advisor. A tax advisor
should be consulted to evaluate the impact of any tax-exempt securities on portfolios and the tax consequences of making any particular investment decision. Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such
security, nor is it considered to be investment advice. Closing prices for S&P Dow Jones Indices’ US benchmark indices are calculated by S&P Dow Jones Indices based on the closing price of the individual constituents of the index as set by their primary exchange. Closing
prices are received by S&P Dow Jones Indices from one of its third party vendors and verified by comparing them with prices from an alternative vendor. The vendors receive the closing price from the primary exchanges. Real-time intraday prices are calculated similarly
without a second verification.

These materials have been prepared solely for informational purposes based upon information generally available to the public and from sources believed to be reliable. No content contained in these materials (including index data, ratings, credit-related analyses and data,
research, valuations, model, software or other application or output therefrom) or any part thereof (“Content”) may be modified, reverse-engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written
permlsslon of S&P Dow Jones Ind\ces The Content shall not be used for any unlawful or unauthorized purposes. S&P Dow Jones Indices and its third-party data providers and licensors (collectively “S&P Dow Jones Indices Parties”) do not guarantee the accuracy,

3 or ity of the Content. S&P Dow Jones Indices Parties are not responsible for any errors or omissions, regardless of the cause, for the results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS. S&P
pow JONES INDICES PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS,
SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Dow Jones Indices Parties be
liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or cor costs, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of the
Content even if advised of the possibility of such damages.

Credit-related information and other analyses, including ratings, research and valuations are generally provided by licensors and/or affiliates of S&P Dow Jones Indices, including but not limited to S&P Global’s other divisions such as S&P Global Market Intelligence. Any
credit-related information and other related analyses and statements in the Content are statements of opinion as of the date they are expressed and not statements of fact. Any opinion, analyses and rating acknowledgement decisions are not recommendations to purchase,
hold, or sell any securities or to make any investment decisions, and do not address the suitability of any security. S&P Dow Jones Indices does not assume any obligation to update the Content following publication in any form or format. The Content should not be relied on
and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment and other business decisions. S&P Dow Jones Indices LLC does not act as a fiduciary or an investment advisor. While
S&P Dow Jones Indices has obtained information from sources they believe to be reliable, S&P Dow Jones Indices does not perform an audit or undertake any duty of due diligence or independent verification of any information it receives.

Affiliates of S&P Dow Jones Indices LLC, including S&P Global Ratings, may receive compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of securities or from obligors. Such affiliates of S&P Dow Jones Indices LLC, including
S&P Global Ratings, reserve the nghl to disseminate its opinions and analyses. Public ratings and analyses from S&P Global Ratings are made available on its Web sites, www.standardandpoors.com (free of charge), and www.ratingsdirect.com and
WWW. col 1), and may be distributed through other means, including via S&P Global Ratings publications and third-party redistributors. Additional information about our ratings fees is available at www. dpoors.co

S&P Global keeps certain activities of its various divisions and business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a result, certain divisions and business units of S&P Global may have information
that is not available to other business units. S&P Global has established policies and procedures to maintain the confidentiality of certain non-public information received in connection with each analytical process.

In addition, S&P Dow Jones Indices provides a wide range oi services to, or relahng to many organizations, including issuers of i advisers, broker-dealers, investment banks, other financial i and financial ies, and accordingly may
receive fees or other economic benefits from those including whose securities or services they may recommend rate, include in model portfolios, evaluate or otherwise address.
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